Liu

Ja

Phone (973)226-
Fax (973)226-5337
Email: dfaloni@falo

Louisa Wu, Esq.

39-01 Main Street, Suite 501
Flushing, NY 11354

Phone (718)473-9188

Fax (718)473-9189

Email: louisa@wulawgroup.com




ESTATE PLANNING 47/=#1%l 101

COMPREHENSIVE ESTATE PLAN4: [ 140 7= #1 %]

WHAT IS A COMPRENSIVEASZATE PLAN 2 78 4= TH B P2 R

C e
\\‘
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A COMPREHENSIVE ESTATE PLAN
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[. TAKES CONTROL OF YOUR ASSETS WHILE YOU ARE ALIVE &
UPON DEATH “FUNDING”
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I1. PROVIDES A ROADMAP FOR YOU AND YOUR LOVED ONES IN
THE EVENT YOU BECOME INCAPACITATED
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[1I. UPON DEATH GIVES WHAT YOU HAVE B8 AR RS

\ TO WHO YOU WANT & 3/RAEL A
THE WAY YOU WANT DMRAZEH R
WHEN YOU WANT IT ZE4/R A2 [ )
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TAKING CONTROL OF YOUR ASSETS
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HOW ASSETS ARE TITLED IS THE
POUNDATION OF YOUR ESTATE PLAN

HOW ASSETS ARE TITLED DETﬂl@INE OWNERSHIP WHEN YOU
ARE ALIVE.
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HOW ASSETS ARE TITLED DETERMINE WHERE ASSETS WILL GO
UPON YOUR DEATH.
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WHAT DO WE MEAN BY TITLE
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THREE GENERAL RULES OF ASSET
DISTRIBTION UPON DEATH
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WHAT IS PROBATE?
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PROBATE - 1S A PROCEEDING OR FILING TO HAVE AN EXECUTOR APPOINTED
AND PROVIDES A PROCESS FOR DISTRIBUTION OF THE ESTATE
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EXECUTOR -
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HAS SIGNING AUTHORITY A 27

IN CHARGE OF ADMINISTRATION OF THE ESTATE 11 57 I} 7= & 34

THE EXECUTOR MUST GO TO THE SURROGATES OFFICE TO HAVE A WILL PROBATED. THE
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TO FOLLOW THE PROBATE RULES OF THE STATE. <=8 M M| 15 g 25 56 51 &
TO ACT AS A FIDUCIARY FOR THE BENEFICIARIES 21E 5225 A2 4EN

ALERT ALL NEXT OF KIN $288 B A (135 3

Assets are frozen until the executor is appointed. Once appointed the executor
can transfer assets.
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A COMPREHENSIVE ESTATE PLAN
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III. UPON DEATH GIVES WHAT YOU I:IAVE FBE FIRBI TR
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INCAPACITY PLANNING
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WHAT IS INCAPACITY? f+4 2 TeAT NEE 17

WHAT HAPPENS TO A PERSONS ASSETS
WHEN THEY BECOME [IH{CAPACITATED?
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GUARDIANSHIPS mmiFtX

WHAT IS A GUARDIANSHIP? 4 & W3 ?

COURT PROCEEDINGS ERE 54
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INCAPACITY PLANNING
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AVOIDING GURADIANSHIPS 3 # Wa 37 1 015

DURABLE POWER OF ATTORNEY - AVOIDS
GUARDIANSHIP PROCEEDINGS.
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ASSETS IN TRUST AVOID GUARDIANSHIP
PROCEEDINGS.
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TRUSTS ARE BETTER FOR INCAPACITY PLANING
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A COMPREHENSIVE ESTATE PLAN
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I. TAKES CONTROL OF YOUR ASSETS WHILE YOU ARE ALIVE
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I1. PROVIDES FOR YOU AND YOUR LOVED ONES IN THE EVENT
YOU BECOME INCAPACITATED
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GETTING ASSETS WHERE YOU WANT
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‘ KNOWING THE RULES OF TITLING 1 ## 22 4 #i |

HAVING CONFIDENCE THAT YOU HAVE A
COMPRENSIVE ESTATE PLAN
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CONTROLLING WHEN YOUR ASSSETS ARE
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A COMPREHENSIVE ESTATE PLAN
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I. TAKES CONTROL OF YOUR ASSETS WHILE YOU ARE ALIVE
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I1. PROVIDES FOR YOU AND YOUR LOVED ONES IN THE EVENT
YOU BECOME INCAPACITATED
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IV. MINIMIZES COSTS, TAXES AND DELAYS UPON DEATH OR
INCAPACITY/E B2k AT NBEJIBT, AE4E, Bl iR fF 2 &A%




HOW CAN YOU MINIMIZE COSTS
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HAVING A WELL THOUGHT OUT ESTATE PLAN WILL
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ASSETS DOCUMENTED AND TITLED CORRECTLY
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AVOIDING PROBATE? ¥ 5 it g 75 46

NOT A MAGIC WAND! AS 24N BE A HE !
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HOW DO WE MINIMIZE OR ELIMINATE
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TAX LAWS CHANGE FiiE28 14y,

DISCLAIMER TRUST - QTIPTRUST
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‘ A QTIP TRUST LETS YOU SHIELD ASSETS
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DIFFERENCE BETWEEN A WILL &
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WHAT IS A WILL 4 2 5t g

HOW DOES IT WORK ‘& tnifa] % 34 F

INDIVIDUALS NAME /™ A\ 44
MUST PROBATED TO TAKE EFFECT 14 i #5544 3%
ACCEPTANCE INTO PROBATE #5215 g 25 46

IF ACCEPTED EASY SIMPLE PROCESS #n 5 45:5%, f2FMi8aas
IF NOT COULD BE A LONG AND DRAWN OUT PROCESS
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FOLLOW PROCEDURES AFTER ACCEPTED
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WHAT IS A REVOCABLE LIVING

TRUST {14 =R RHEHETE
ENITITY CREATED BY A CONTRACTUAL
RELATIONSHIP  #2)% £ AL — > SE4A

ASSETS ARE TITLE ARE IN THE TRUSTS NAME
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TRUST HOLDS & CONTROLS YOUR ASSETS
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YOU AS THE TRUSTEE HAVE OWNERSHIP OF THE
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SETS UP A ROADMAP ON HOW YOU WANT THE
ASSETS IN THE TRUST TO WORK WHILE YOU ARE
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WHAT DOES A REVOCABLE LIVING
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F. BETTER WAY TO KEEP ON GOING TRUSTS
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II. PROVIDES FOR YOU AND YOUR LOVED ONES IN THE EVENT YOU BECOME
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WILL VS. RLT
&2 X LG ol R (5 15

RLT IS BETTER n] 4415 5 56 4F

1. Forces you to have properly tilted assets
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TAKES CONTROL OF YOUR 2. Trust provides a roadmap for how assets
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WILL VS. RLT
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1. FUNDING &4

BETTER VEHICLE TO HOLD
ASSETS IN CONTINUED TRUST
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a. BENIFICIARY CREDITOR
PROTECTION
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WILL VS. RLT
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1. FUNDING %4>
2. AVOID PROBATE i 15 Vg 25 46
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a. Can be created with a Will but better with a trust
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WILL &g

ONLY WORKS UPON DEATH R 7& ittt i 7= 4E 44 ) N

%NQLY WORKS WITH ASSETS IN AN INDIVIDUALS NAME R 7EFEA N4 T 10 7
x

DISTRIBUTES ASSETS UPON DEATH #£ % tH i 43 Bt it

PROBATE it 7155

HEALTHCARE POWER OF ATTORNEY [EJ7H#HHIE
LIVING WILL 4 FiVs 3t
HIPPA - HIPPARZ AL TS

WILL i%lg
DURABLE POWER OF ATTORNEY £ AN EFE
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A. PROBATE AVOIDENCE j# g Z 16 {74
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C. PRIVACY - information is a commodity. f&FA - 15 2 /& R i
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F. BETTER WAY TO KEEP ON GOING TRUSTS H 47 {547 IE 78 2 ST RS 4T
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FUNDING - make sure a will is funded properly
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